AGARWAL MAHESWARI & CO. Ok

Chartered Accountants

Independent Auditor’s Report

To the Members of
Sarvay Greenhub Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sarvay Greenhub Private Limited (‘the
Company’) CIN —U01403WB2013PTC193887, which comprise the balance sheet as at March 31, 2023,
and the statement of profit and loss (including other comprehensive income), statement of changes in equity and
statement of cash flows for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
linancial statements give the information required by the Companies Act, 2013 (the *Act’) in the manner so
required and give a true and [air view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (*Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position ) of the Company as at March 31, 2023, and its profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of  financial statements in accordance with the Standards on Auditing (*SAs’) specified
under section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the  financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the
‘ICAT") together with the ethical requirements that are relevant to our audit of the  financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sulficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most signiticance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thercon, and we do not provide a separate opinion
on these matters. We have determined the matter described below to be the key audit matter to be communicated
in our report.

Principal Audit Procedures

We have performed the following audit procedures in order to obtain sufficient audit evidence:

e Evaluated the design of internal controls and tested the operating effectiveness of key internal controls
around the process of preparation of Financial Statements,

*  Reviewed the exemptions availed by the Company from certain requirements under Ind AS,

e Obtained an understanding of the governance over the determination of key judgments,

e Evaluated and tested the key assumptions and judgments adopted by management,

o Assessed the disclosures made against the relevant Ind AS, and

e Determined the appropriateness of the methodologies and models used along with the responsibility of

the outputs.
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Information other than the Financial Statement and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Company’s annual report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the  financial statements, our responsibility is to read the other information and,
in doing so. consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed. we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s management and Board of Directors are responsible [or the matters stated in section 134(5) of
the Act with respect to the preparation of these  (inancial statements that give a true and fair view of the state of
affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles gencrally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating cffectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the [inancial statements that give a true and lair view and are free from material misstatement, whether due
to fraud or error,

In preparing the  financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Board of Dircetors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fiee
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these  financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the financial statements, whether duc tQ fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

°  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the  financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However. future events or conditions may cause the Company to cease o continue as a going
concern.

* Evaluate the overall presentation, structure and content of the  financial statements, including the
disclosures, and whether the  financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationshi ps and other
maltlers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most signiticance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (the *Order’) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the ‘Annexure A® a  stalement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Scction 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears [rom our examination of those books;
¢) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account;
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d) In our opinion, the aforesaid financial statements comply with the Ind AS specitied under
section 133 ol the Act.

€) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Dircctors. none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B, Our report expresses an unmodilied opinion on the adequacy and operating
etfectiveness of the Company’s internal financial controls over financial reporting.;and

£) No managerial remuncration has been paid during the year,

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given (o us:

i There are no pending litigations which would impact the financial position of the
Company.

1. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iiil.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1Iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in wriling or
otherwise, that the Company shall, whether, dircetly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behall of the
Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year.

_.ﬁentingk *
'K ¥4 :
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a teature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1, 2023,
and accordingly. reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023,

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No.: 314030E

CA. Apurva Maheswari
Partner
Membership No.304538

UDIN: azgo%gg@ﬁ@xwum

Place: Kolkata

Dated: 11" May, 2023
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Annexure - A to the Auditor’s Report

Annexure A to the Independent Auditor’s report on the financial statements of M/s. SARVAY GREENHUB
PRIVATE LIMITED for the year ended 31 March 2023 .

a) (A) The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant & Equipment.

(B) The Company does not have any Intangible Assets as on the Balance Sheet date.

b) The company has a regular program of physical verification of its property, plant and equipment under

- which property, plant and equipment are verified in a phase manner over a period of three years, which

in our opinion, is reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification,

¢) The title deed of' all the immovable properties are held in the name of the company.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use éssets)
and intangible assets during the year,

¢) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(i) The Company does not have any Inventories and no working capital limit has been sanctioned to the
company at any point during the year, therefore, Paragraph 3(ii)(a) and 3(ii)(b) of the Companies
(Auditor’s Report) Order, 2020 are not applicable.

(iil) During the year the Company has not made any investments, granted sccured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, the reporting under
clause 3(iii)(a).(b).(c).(d).(e)and(f) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanation given to us, the Company has complied
with the provisions ol section 185 and 186 of the Companies Act, 2013, in respect of Loans, Investments,
Guarantees and Security.

(v) According to the information and explanations given to us, the Company has not accepted any deposit from
the public and hence the directives issued by the Reserve Bank of India and the provisions of section 73,
74,75 & 76 of the Act and the Companies (Acceplance of Deposit) Rules, 2015 with regard to the deposits
accepled from the public are not applicable. Therefore, Clause 3(v) of the CARO 2020 is not applicable to
the Company.

(vi) The Company is not required to maintain cost records as specified by the Central Government under
section 148 (1) of the Companies Act, 2013.

(vii)(a) As explained to us, the Provident Fund Scheme and Employees® State Insurance Scheme are
applicable to the Company. In our opinion, the company has gencrally been regular in depositing
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appropriate authorities undisputed statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of custom, duty of excise, value added
tax, cess and other material statutory dues applicable to it. According to the information and explanations
given to us, no undisputed amounts payable in respects of the atoresaid dues were outstanding, as at 31st
March, 2023 for a period of more than six months from the date they became payable.

(b)According to the information and explanations given to us, there are no material dues in respect of
Goods and Services Tax, provident fund, employees’ state insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added tax, cess and other statutory dues which have nof been
deposited with the appropriate authorities on account of any dispute.

(viii)  There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) According to the records of the company examined by us and the information and explanations given to us,
we are of the opinion that the company has not taken any loan during the year. Therefore, the
reporting under Clause 3(ix) (a), (b), (¢). (d), (¢) and (I} of the Order are not applicable to the Company.

(x) a) The Company, being a Private Limited company, cannot raise any money by way of initial public offer
or further public offer (including debt instruments) and hence reporting under clause 3(x)(a) of the Order is
not applicable.

b) According to the information and explanations given to us by the management, the company has not
made any preferential allotment or private placement of shares or fully or partly or optionally
convertible debentures during the year under review. Accordingly, the provisions of Clause 3(x)(b) of
the Order are not applicable to the Company.

(xi) a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year,

b) No report under sub-section (12) ol section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

¢) We have not received any whistle-blower complaints during the year and hence, reporting under Clause
3(xi)(c) of the order is not applicable to the Company.
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(xii)The Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not
applicable to the Company.

(xiii)  According to the information and explanations given to us and based on our examination of records of
the Company. transactions with the related parties are in compliance with Section 177 and 188 of
companies Act, 2013 where applicable and the details have been disclosed in the Iinancial Statements, as
required by the applicable accounting standards.

(xiv)  According to the information and explanations given to us and based on our examination of records of
the Company, Internal Audit is not applicable to the company , hence, reporting under the clause 3(xiv)(a)
and 3(xiv)(b) of the Order is not required.

(xv)In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its dircetors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company. i

(xvi)  (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) [rom the Reserve Bank of India as per the Reserve Bank of India
Act, 1934,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 20106) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.
(xvii)  The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii) ~ There has been no resignation of the statutory auditors of the Company during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization ol [inancial assets and
payment of financial liabilities, other information accompanying the [inancial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention. which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however., state that this is not an assurance as to the futurce viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one ycar from
the balance sheet date, will get discharged by the Company as and when they fall due.

78, Bentinck Street, Shree Krishna Chambers, Block-B, 3rd Floor, Suite # 1C, Kol - 700 001 Telefax ; 2236 0458 / 59
¢ E-mail : agarwalmaheswariandco@gmail.com ¢ Web. . www.agarwalmaheswari.com
B. O. : 6, Waterloo Street, 5th Floor, Room # 504, Kolkata - 700 069 Ph. : 2243 6504



Chartered Accountants

AGARWAL MAHESWARI & CO. %

(xx) The provisions of section 135 are not applicable to the Company.

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No.: 314030E

o

Place: Kolkata

Dated: 11" May, 2023

CA. Apurva Maheswari
Partner
Membership No.304538

UDIN: 223 30y 53R (exNKHEAS
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Annexure - B to the Auditor’s Report

Referred to in paragraph A(f) under “Report on Other Legal and Regulatory Requirements® section of our report
to the Members of M/s. SARVAY GREENHUB PRIVATE LIMITED of cven date).

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SARVAY GREENHUB PRIVATE
LIMITED (“the Company”) CIN — U01403WB2013PTC193887 , as of March 31, 2023 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.. .

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies. the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI and the
Standards on Auditing preseribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
cffectively in all material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating cffcetiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment. including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over [inancial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
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financial statements in accordance with generally accepted accounting principles. and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use. or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because ol changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over tinancial reporting and such internal
financial controls over linancial reporting were operating effectively as at March 31, 2023, based on the criteria
for internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For AGARWAL MAHESWARI & CO.
Chartered Accountants

Firm Reg. No.: 314030E
Place: Kolkata

"

CA. Apurva Maheswari
Partner
Membership No.304538

UDIN: 2330up 38 A@XHK L £I3

Dated: 11" May, 2023
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Sarvay Greenhub Private Limited
CIN:-U01403WB2013PTC1Y3887
Balance Sheet as at 31 March 2023

(Al amount in 2 lacs, unless otherwise stated)

Notes As at As
31 March 2023 31 March 2022
ASSETS
Non-current assets
(a) Property, plant and equipment 3 0.75 1.02
(h) Investment property 4 289,18 28918
(c) Financial assets
(i) Security Depasit 5 0.34 {1075
{d} Deferred tax assets, net G - 02
Total Non- current assets 290.27 290.55
Current assets
(a) Financial assets
(i} Cash and cash equivalents 7 17.56 572
(ii) Loans 8 186.00 186.00
(b) Current tax asscts {net) 18 - 0.54
(c) Other current assets 9 0.9 0.98
Total current assets 204.47 193.25
Total Assets 494,74 483.80
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 10 401.00 401.00
(b) Other equity 11 81.71 70.56
Total equity 482.71 471,56
LIABILITIES
Non-cusrent liabilities
(4) Financial liabilities
(1) Other financial liabilities 12 310 2.82
(b) Other Non Current liabilities 13 4.82 5.24
{c) Deferred tax liabilitics 6 0.12
Total non-current liabilities 8.04 8.06
Current liabilities
{a) Financial liabilities
(i) Other financial liabilities 12 1.30 1.24
(b) Other current liabilities 13 0.42 0.43
(¢} Current tax liabilities (net) 18 227 251
Total current liabilities 3.99 4.17
Total Equity and Liabilities 494.74 483.80
The accompanying notes 1 to 27 form an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date.
For Agarwal Maheswari & Co. For and on behalf of the Board of Dircctors
Chartered Accountants Sarvay Greenhub Private Limited

Firm Registration No. 314030E

Apurva Maheswari Vivek Tibrewalla Rohan Jha
Partner Director Director
Membership No. 304538 (DIN: 02330962) (DIN: 00411979)
Place: Kolkata v ¥ Place: Hyderabad Place: Hyderabad

Date: 11 May 2023 Date: 11 May 2023




Sarvay Greenhub Private Limited
CIN:-U(01403WB2013PTC193887
Statement of Profit and Loss for the year ended 31 March 2023

(All amount in 2 lacs, unless otherwise stated)

Year ended

Year ended

Notes 31 March 2023 31 March 2022
INCOME
(a) Revenue from operations 14 290 290
(b) Other Income 14(a) 14.88 15.32
Total income 17.78 18.23
EXPENSES
{(a) Finance cost 15 0.28 0.26
(b) Depreciation 16 0.26 0.36
{c) Other expenses 17 1.39 1.26
Total expenses 1.93 1.87
Profit before tax 15.85 16.36
Tax expenses 18
(a) Current tax 4.00 4,25
(b) Deferred tax 0.14 0.03
(¢) Tax for eatlier year 0.56 0.14
4.70 4.42
Profit after tax 11.15 11.94
Other comprehensive income:
(a) Items that will not be reclassified subsequently to profit or Ic . -
(b) Items that will be reclassified subsequently to profit or loss - E
Total other comprehensive income = 3
Total comprehensive income for the year 11.15 11.94
Earnings per equity share 19
Basic ) 111.52 119.42
Diluted () 0.28 0.30

The accompanying notes 1 to 27 form an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date.

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Registration No. 314030E

P

Apurva Maheswari

Partner

Membership No. 304538

Place: Kolkata
Date: 11 May 2023

Vivek Tibrewalla
Director
(IDIN: 02330962)

Place: Hyderabad
Date: 11 May 2023

For and on behalf of the Board of Directors
Sarvay Greenhub Private Limited

Rohan Jhaw
Director

(DIN: 00411979)

Place: Hyderabad




Sarvay Greenhob Private Limited
CIN:-UDHO3WB20I3PTC1Y3487
Statement of Cash Flows for the vear ended 31 March 2023

(Al amount in 2 lacs, unless otherwise stired)

A, Cash flow fromn operating activities:

Profit before tax

Adjusiment for;

Interest income on bank deposits

Interest income on financial assers carned atamornsed cost
Interest income on security deposits carried at FYVTPL

Gain on sale of investments carried at FVTPL

Finance cost

Depreciation

Operating profit/ (loss) before working capital changes

Adjustment for:

Increase in Security Deposit

Decrease in other current assets

(Deerease) / Increase in other current fiabilities

Cash generated from operating activities

Income tax paid (net of refunds issued)
Net cash used in operating activities

=

Cash flow from investing activities
Loans given

Loans given repaid

Interest received

Investment in Mutual Fund
Redemption in Mutual Fund

Change in other Bank Balance

MNet cash generated from investing activities

o

Cash flow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Notes:

Year ended

31 March 2023

Year ended

31 March 2022

(i) The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, "Statement of Cash Flows".

(i) Cash and cash equivalents comprises of:
Cash on hand
Balances with banks
- In current accounts

15.85 16.36

(0.043 .21

(14.42) {14.55)

(0.43) 043

= 0.13)

(.28 .26

0.26 0.36

1.52 1.65

.02 (0.02)

0.07 .07

0.06 (0.48)

1.63 1.23

(4.26) (4.37)

(A) (2.61) (3.14)
- (189,00)

- 161.00

14.45 14.76
. (20.00)

20,13

- 10,08
(B) 14.45 (3.02)

(C) B B

(A+B+C) 11.84 (6.16)
5.72 11.88

17.56 5.72

0.14 0.18

17.42 5.55

17.56 5.72

This is the Statement of Cash Flows referred to in our report of even date

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Registration No. 3140301

Apurva Maheswari
Partner
Membership No. 3045338

Place: Kolkata
Date: 11 May 2023

For and on behalf of the Board of Directors

Sarvay Greenhub Private Limited
. =
S ‘AJﬁez_lﬁ—-u-’- HQ-DO
-_-___,_,_-—v
Vivek Tibrewalla
Director

(DIN: 02330962)

Place: Hyderabad
Drate: 11 May 2023

Rohan Jha
Director

(DIN: 00411979)




Sarvay Greenhub Private Limited
CIN:-U01403WB2013PTC193887

Statement of Changes in Equity for the year ended 31 March 2023

(Al amount in T lacs, unless otherwise stated)

A. Share capital

Equity share capital

As at
31 March 2023

As at
31 March 2022

Balance at the beginning of the period 1.00 1.00
Changes in Equity Share Capital due to prior period errors - -
Restated balance at the beginning of the current reporting petiod 1.00 1.00
Changes in equity share capital during the year 2 .
Balance at the end of the period 1.00 1.00
Preference share capital
Balance at the beginning of the period 400.00 400.00
Changes in preference share capital during the year - -
Balance at the end of the period 400.00 400.00
Total balance as at the end of the reporting period 401.00 401.00
B. Other equity
Reserves and
Particulars surplus - Total
Retained Earnings
Balance as at 1st April 2021 58.62 58.62
Profit for the year 11.94 11.94
Balance as at 31 March 2022 70.56 70.56
Profit for the year 11.15 1115
Balance as at 31 March 2023 81.71 81.71

This is the Statement of Change in Equity referred to in our report of even date

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Registration No. 314030E

~ \k M\’ —
Apurva Maheswari Vivek Tibrewalla
Partner Director
Membership No. 304538 (DIN: 02330962)

Place: Kolkata
Date: 11 May 2023

Place: Hyderabad
Date: 11 May 2023

For and on behalf of the Board of Directors
Sarvay Greenhub Private Limited

Rohan Jhawar
Director
(DIN: 00411979)
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1 {a) Corporate Information

Sarvay Greenhub Private Linuted |
195

he Company™) is a private limived Company domiciled in India and o

pstered under the provisions of the Companies Act,

1, The Company is g subsidiary of Sheee hnshoa Ageney Limited and is engaged i the business of tental services.
(b) Basis of preparation of financial statements

General information and statement of compliance with Indian Accounting Standards
These financial statenents have been prepared in accordance with Indian Accounting Standards (referred to as "Ind AS") notified under section 133 of the
Companies Act 2013, read wgether with the Companies (Indian Accounting Standards) Rules as amended from tme o time.

These financial statements have been prepared and presented under the historical cost convention, on the aceraal basis of accounting except for certain financial
assets and financial labilides that are measured at fair values at the end of each reporting period, as stated in the accounong policies set out below, The accounting
policies have been applied consistently over all the periods presented in these financial statements,

Current/Nan-current classification

The Company presents all its assers and liabilites in the balance sheet based on current or non-current classification. Assets and liabilities are classified as current
or non-current as per the Company’s normal operating eyele and other criteria as set out in the Division 11 of Schedule 111 o the Act, Based on the nature of
products and the Aime between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating,
eyele as 12 months for the purpose of current or non-current classification of assets and liabilities. Deferred rax assers and liabilities are elassified as non-currenr
assets and non-current liabilities, as the case may be.

Any asset or liability is classified as current if it satisfies any of the following conditions:

i, the asset/liability is expected to be realized /settled in the Company’s normal operating cyele;
ii. the asset is intended for sale or consumption;

iii. the asset/liability is held primarily for the purposc of trading;

iv, the asset/ liability is expected to be re.
v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to sertle a liability for at least twelve months after the reporting date;

ed/settled within twelve months after the reporting period;

vi. in the ease of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting dare.

All other assets and liabilitics arc classificd as non-current,

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its normal operating cycle as twelve months. This is
based on the nature of services and the ime berween the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.

(c) Presentation of financial statements

Financial assets and financial liabilities are penerally reported pross in the balance sheet. They are only offset and reported net when, in addition to having an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to setdde on a net basis
in all of the following circumstances:

- The normal course of business.

- The event of defaule.

- The event of insolvency or bankruptey of the Company and/or its counterparties.

=1

(d) Significant accounting judgements, esti and ptions
The preparation of the fi ial st requires to make judg , esti and ptions that affect the reported amount of revenues,
expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilifes affected in future periods.

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or
most advantageous) market at the measurement date under current market condinons (Le., an exit price} repardless of whether that price is directly observable or
estimated using another valuation technique, When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from
active markets, they are determined using a variety of valuation techniques that include the use of valuation models, The inputs to these models are taken from
ohservable markets where possible, but where this is not feasible, esomation is required in establishing fair values. Judgements and estimates inelude
considerations of liquidity and model inputs related to items such as credit risk (both own and counterparty), funding value adjustments, correladon and volatility,

Provisions and other contingent liabilities

The Company operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk inherent to its operations. As a resulr, it is
involved in various litigation, arbitraton and regulatory investigations and proceedings in the ordinary course of the Company’s business. When the Company can
reliably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be probable, the Company records a provision
against the case. Where the probability of outflow is considered to be remote, or probable, but a reliable esimate cannot be made, a contingent liability is
disclosed, Given the subjectivity and uncertainty of determining the probability and amount of losses, the Company takes into account a number of factors
including legal advice, the stage of the matter and historical evidence from similar incidents. Significant judgement is required to conclude on these estimates,




Sarvay Greenhub Private Limited
CIN-UOM0IWB2U3PTCIY3887

Summuary of significant accounting policies and other explanatory infornition for the vear ended 31 March 2023
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2.01

2,02

Significant accounting policics

Reve

€ recopgnition
Revenue (other than for those ems to which Ind AS 109 Financial Instruments are applicable) 15 measured at fair value of the consideration received or
receivable. Ind AS 115 Revenue from contraces with customers outlines a s

ple comprehensive madel of accounting for revenue arising from contraces with

customers and supersedes current revenue recopmition guidance found within Ind ASs. Revenue from cantracts with custoniers is recognized an transfer of
control of promised goods or services o a customer atan amount that reflects the consideration to which the Company is expected 1o be entitded 1o in exchange

for those poods or services.

The Company recognises revenue from contracts with customers based on 4 five step model as set out in Ind AS 115

Step 1t Idenufy contract(s) with a customen: A contract is defined as an agreement between two or more parties that creates enforceable rights and obligations and
sets out the criteria for every contrace that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to transfer a good or service to the

Step 3 Determine the transaction price: The transaction price is the amount of consideration 1o which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties,

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the Company
allocates the transacuion price to each performance obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled
in exchange for satisfying each performance obligation,

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
petformance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the contract. This variable consideration is estimated based on the expected value of outflow. Revenue (net of varable
consideration) is recognized only to the extent that itis highly probable that the amount will not be subject to significant reversal when uncertainty relating to its
recognition s resolved.

Dividend income

Dividend income is recognised when the Company's right to receive the payment is established, it is probable that the economic benefits associated with the
dividend will flow to the entity and the amount of the dividend can be mensured reliably.

Sale of goods
Revenue from sale of products is recognized when the control on the goods have been transferred to the customer. The performance obligation in case of sale of
product is satisfied at a point in time i.e., when the material is shipped to the customer or on delivery to the customer, as may be specified in the contract,

Rental income

Rental income is recognised on a straight-line basis over the term of the lease, cxcept for contingent rental income which is recognised when it arises and where
scheduled increase in rent compensates the lessor for expected inflationary costs.

Financial instruments

Point of recognition

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings are initially recognised on the trade date, i.e., the date that the
Company becomes a party to the contracrual provisions of the instrument. This includes regular way trades: purchases or sales of financial assets that require
delivery of assets within the dime frame generally established by regulation or canvention in the market place. Loans are recognised when funds are transferred to
the customers” account. The Company recopnises debt securities, deposits and borrowings when funds reach the Company.

Initial recognition

The classification of financial instruments at initial recognition depends on their contracrual terms and the busi model for managing the instm , 5 per
the principles of the Ind AS. Financial instruments are initially measured at their fair value, except in the case of financial assets and financial labilites recorded at
FVTPL, transaction costs are added to, or subtracted from, this amount. Trade receivables are measured at the transaction price, When the fair value of financial

instruments at initial recognition differs from the transaction price, the Company accounts mentioned below;

When the transaction price of the instrument differs from the fair value at origination and the fair value is based on a valuation technique using only inputs
observable in market transactons, the Company recognises the difference between the transaction price and fair value in net gain on fair value changes. In those
cases where fair value is based on models for which some of the inputs are not observable, the difference between the transaction price and the fair value is
deferred and is only recognised in profir or loss when the inputs become observable, or when the instrument is derecognised.
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Subsequent measurement of financial liabilities

A financial labsilines of the Company are subscquently measured at amortized cost using the effecive interest method, Under the efivetive tnterest methed, the

future eash payments are exactly discouwnted o the minal reeopninon value using the effeeive imerest re, The eumulative

mortization using the effeetve mterest

methad of the difference between the initial recagnition amount and the maturity amount 15 added 1o the inital recogmition value (net of principal repavments, if
any) of the financial liability over the relevant period of the financial ability to arrive at the amortized cost at each reporting dare, The corresponding effect of the

amortization under effective interest method is recognized as interest expense over the relevant period of the financial bability. The same is included under finance

cost in the Statement of Profit and Loss,

Subsequent measurement of financial assets
For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:

1. The Company's business model for managing the financial asset; and

il. The contractual cash flow characteristics of the financial asser.

Based on the above criteria, the Company classi
{a) Financial assets measured at amortized cost
{b) Financial assets measured at fair value through other comprehensive income (FYTOCT)
{c) Financial assets measured at fair value through profit or loss (FVTPL)

5 its financial assets into the following categories:

(a) Fi ial assets 1 ed at amortized cost:

A Financial asset is measured at the amortized cost if both the following conditions are met:
(i) The Company's business model objective for managing the financial asset is to hold financial assets in order to callect contractual cash flows; and
(ii) The contractual terms of the Financial asset give rise on specified dates to cash Flows that are solely payments of principal and interest on the principal amount

This category applies to cash and cash equivalents, other bank balances, trade receivables, loans and other financial assets of the Company. Such financial assets
are subscquently measured ar amortized cost using the effective interest method. Under the effective interest method, the future cash receipts are exactly
discounted to the inital recognition value using the effecdve interest rate. The comulative amortzation using the effective interest method of the difference
between the inital recognition amount and the maturity amount is added to the initial recognition value (net of principal repayments, if any) of the financial asset
over the relevant period of the financial asset to arrive at the amortized cost ar each reporung date. The corresponding effeet of the amortization under effective
interest method is recognized as interest income over the relevant period of the financial asset, The same is included under other income in the Statement of
Profit and Loss. The amortized cost of a financial asset is also adjusted for loss allowance, if any.

(b) Fi ial assets 1 d at FVTOCI:
A financial asset is measured at FVTOCI if both of the following condidons are met:

(1) The Company's business model ohjective for managing the financial asset is achieved both by collecting contracrual cash flows and selling the financial assers;
(1)) The contractual terms of the financial asset give tise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

This category applics to cerain investments in debt and equity instruments. Such financial assets are subsequently measured at fair value ar each reporting date.
Fair value changes are recognized in the Statement of profit and loss under 'Other Comprehensive Income (OCI). However, the Company recognizes interest
income and impairment losses and its reversals in the Statement of Profit and Loss. On de-recognidon of such financial assets, cumulative pain or loss previously
recognized in OCI is reclassified from equity to the Statement of Profit and Loss, except for instruments which the Company has irrevocably elected to be
classified as equity through OCI at initial recognition, when such instruments meet the definition of definidon of Equity under Ind AS 32 Financial Instruments:
Presentation and they are not held for trading. The Company has made such election on an instrument by instrument basis,

Gains and losses on these equity instruments are never recyeled to profit or loss, Dividends are recognised in the statement of profit or loss as dividend income
when the right of the payment has been established, except when the Company benefits from such proceeds as a recovery of part of the cost of the instrument, in
which case, such pains are recorded in OCL Equity instruments at FVOCI are not subject to an impairment assessment,

(c) Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as explained above, This is a residual category applied to all other
investments of the Company excluding investments in subsidiary and associate companies, Such financial assets are subsequently measured at fair value at each
reporting date. Fair value changes are recognized in the Statement of Profit and Loss.

Financial assets or financial liabilities held for trading:

The Company classifies financial assets as held for trading when they have been purchased or issued primarily for short-term profic making through trading
activities or form part of a portfolio of financial instruments that are managed together, for which there is evidence of a recent pattern of short-term profit taking.
Held-for-trading assets and liabilities are recorded and measured in the balance sheet ar fair value, Changes in fair value are recognised in net gain on fair value
changes,

Interest and dividend income or expense is recorded in net gain on fair value changes according to the terms of the contract, or when the right to payment has
been established. Included in this classification are debt securities, equities, and customer loans that have been acquired principally for the purpose of selling or
repurchasing in the near term,
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De-recognition:
(¥

A financial asser {or, where applicable, a part of o Bnancial assenor paret of o group of sinnla financial assees) is derecogni

1ancial asset:

el (e removed from the Company's
balance sheet) when any of the following oecurs;

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers irs conrractual rights to receive cash flows of the financial asset and has substantially transferred all the risks and rewards of ownership
of the financial asset. A regular way purchase or sale of financial assets has been derecognised, as applicable, using trade date accounting,

ii. The Company retains the contracrual rights to receive cash Qows but assumes a contractual obligation to pay the cash Aows withowt material delay w one or
more recipients under a 'pass-through' arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial asset);

iv, The Comp

y neither transfers nor retains substantally all risk and rewards of ownership and does not retain control over the financial asser.

In cases where Company has neither transferred nor retained substantally all of the risks and rewards of the Financial assct, but retains control of the financial
asset, the Company continues to recognize such financial asset 1o the extent of its continuing involvement in the financial asset. In that case, the Company also
recognizes an associated liability, The financial asser and the associated liability are measured on a basis that reflects the rights and ebligations that the Company
has retained.

On de-recogninion of a financial asset, (except as mentioned in i ahove for financial assets measured at FVTOCI), the difference between the carrying amount and
the cansideration received 1s recognized in the Statement of Profit and Loss,

(b) Financial liability:

A financial liability is derccognised when the obligation under the liability is discharged, cancelled or expires, Where an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing Eabﬂiry are substantially modified, such an exchange or modification is
treated as a de-recognition of the original liability and the recognition of a new liability. The difference between the carrying value of the otiginal financial liability
and the consideration paid is recognised in profit or loss,

Impairment of financial assets:

In accordance with Ind AS 109, the Company applies expected credit loss (ECL') model for measurement and recognition of impairment loss for financial assets.
ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive, discounted at the original effective interest rate, with the respective risks of default occurring as the weights, When
estimating the cash flows, the Company is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) aver the expected life of the assets.
- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an amount equal to
lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument,

Other financial assets:
In respeer of its other financial asscrs, the Company assesses if the credit risk on those financial assers has increased significantly since initial recognition, If the
credit risk has not increased significantly since ini

| recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit Josses,

When making this assessment, the Company uses the change in the rsk of a default occurring over the expected life of the financial asser. To make that
assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a default occurting on the
financial asset as at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since inital recognition, The Company assumes that the credit risk on a financial asset has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and sertle the liabilities simultaneously.
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2.03

2.04

Fair Value

The Company measures its finaneial instraments ar fair value i accordanee with the accouming policics mentioned ahove, Fair value is the price that would he
received to sell an asser or paad o transfer a liability an orderly ransaenon beeween market partiapanis an the measurement dare. The fair value measurement 15
based on the presumpton that the transacton to sell the asset o transter the liability akes place either:

* In the principal market for the asset or liabiliy, or

* In the absence of a principal market, in the most advantageous marke for the asset or liabibicy,

All assets and labilities for which fair value is measured or disclosed in the standalone financial stitements are categorized within the fair value hierarchy that
categotizes into three levels, deseribed as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority 1o
guoted prices in actve markets for identical assers or labilides (Level Tinputs) and the lowest prionty to unobservable inputs (Level 3 inputs).

- Level 1 (unadjusted) - Those where the inputs used in the valuation are unadjusted quoted prices from actve markets for identical assets or liabilides that the

Company has access 1o at the measurement date. The Company considets markets as active only if there arc sufficient trading activites with regards to the volume
and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes available on the balanee sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data available over the
entire perind of the instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for identical instruments in
inactive markets and ohservable inputs other than quoted prices such as interest rates and yield curves, implied volatilities, and eredit spreads. In addition,
adjustments may be required for the condition or locaton of the asset or the extent to which it relates to items that are comparable to the valued instrument.

Haowever, if such adjustments are based on unobservable inputs which are significant to the entire measurement, the Company will classify the instruments as
T oareal 2

* Level 3 - Those that include one or more unobservable input that is significant to the measurement as whole,

For assets and liabilities that are recognized in the financial staternents at fair value on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same,

Income Taxes
Tax expense is the aggregate amount included in the determination of profit or loss for the period in respect of current tax and deferred tax,

Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable profit differs from "profit before tax' as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible
under the Income Tax Act, 1961, Current tax is measured using tax rates that have been enacted by the end of reporting period for the amounts expected to be
recovered from or paid to the taxaton authorites.

Current income tax relating to items recognised owtside profit or loss is recognised outside profit or loss {cither in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax retarns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assers and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit under lneome ax Act, 1961,

Deferred rax linbilities are generally recognized for all taxable temporary differences, However, in case of temporary differences that arise from initial recopnition
of assets or liabilities in a transaction (other than business combinaton) that affect neither the taxable profit nor the accounting profit, deferred tax liabilites are
not recognized. Also, for temporary differences if any that may arise from initial recognition of goodwill, deferred tax liabilities are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is probable that taxable profits will be available against which
those deductible temporary difference can be utilized. In case of remporary differences that arise from initial recognition of assets or liabilities in a transaction
(other than business combination) that affect neither the txable profit nor the accounting profit, deferred tax assets are not recognized, The carrving amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow the benefits of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the balance sheet date and are expected to apply
to taxable income in the years in which those temporary differences are expected to be recovered or settled.

The Company has not recognised a deferred tax liability for all taxable temporary differences associated with investments in subsidiaries and associates, and
interests in joint arrangements, except to the extent that both of the following conditions are satisfied:

- the parent, investor, joint venture or joint operator is able to control the timing of the reversal of the temporary difference; and

- it is probable that the temporary difference will not reverse in the foresceable future.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in equity). Deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in cquity.
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2.06

2.07

2.08

2.09

Presentation of current and deferred tax:

Cursent and deferred fax are recognized as imcome or an espense in the Statement of Profit a
Ji

I Loss, exneept when they relate to items that are recognized in

ax income/

Cnher Compreehensive Income, inwhich ease, the corrent and deferred

spense are recognized in Oter Comprehensive Ineome. The Company
offsers current tax assets and corrent wax Tiabilities, where it has a legally enforceable right to set off the recopnized amounts and where it intends cither 1o sertde on

a net basis, or to realize the asset and serde the labiliny simultaneously, In case of deferred tax assets and deferred tax labilitie

i, the same are oftset it the Company
has a legally enforceable nght to set off corresponding current tax assets against current tax labilities and the deferred tax assets and deferred rax lisbilities relate w
income taxes levied by the same tax authority on the Company.

Provisions and contingencies
The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an cutflow of
resources embodying economic benefits will be required 1o settle such obligation and the amount of such obligation can be reliably estimated. 1f the effect of tme
value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability, When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. A disclosure for a contingent Jiabili

s made when
there is a possible obligadon or a present obligation that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in respeet of which likelihood of outflow of resources
embuodying economic benefits is remote, no provision or disclosure is made,

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks where the
orginal maturity is three months or less and other short term highly liquid invesmments.

Lease accounting

The Company had adopted Ind AS 116 - Leases w.e.f. 1 April 2019, using the modified retrospective method. The Company had applied the standard to its leases
with the cumulative impact recognised on the date of ininal application i.e,, 1 April 2019, Accordingly, previous period information had not been restared.

The Company’s leasc asser classes primarily consist of leases for land and buildings. The Company assesses whether a contract is or contains a lease, at inception
of a contract. A contract is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in exchange for consideration,
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset;

(i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and

(iii) the Company has the righs to direct the use of the asser.

Recognition and initial measurement

At lease commencement date, the Company recopnises a right-of-use asset (ROU"and a lease liability on the balance sheet. The right-of-use asser is measured at
cost, which is made up of the inital measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and
remove the asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any incentives received).

Subsequent measurement
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-
of-use asser or the end of the lease term. The Company also assesses the right-of-use asser for impairment when such indicators cxast.

Presentation

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. The Company
has elected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of recognising a right-of-use asset and lease
liability, the payments in relation to these are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term,

Segment Reporting
The Company is in a single business segment (primary segment) of rental services. The entire revenues are billable within India and there is only one geographical
segment {secondary segment),

Events after reporting date

Where events occurring after the balance sheer date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is
adjusted within the financial statements. Otherwise, events after the balance sheet date of material size or nature are only disclosed,
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Property, plant & equipment and Investment Property
Me

Anivem of property, plant and equipment that gu

irement at recognition

fles as an asseris measured oninital recognition ar cost, Following inidal recognition, frems of property, plamt

and equipment are carricd at its cost less aveumulated depreciation and accamulated impairment losses,

The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-refundable purchase tases or levies,
directly amributable cost of bringing the asser o its working condition for s intended use and the initial estimate of decommissioning, restoration and similar
liabilities, if any. Any trade discounts and rebates are deducred in arriving s the purchase price. Cost ineludes cost of replacing a part of a plant and equipment if
the recognition criteria are met. Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment
are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance are recognized in the Statement of Profit and Loss as and
when incurred.

The residual values, useful lives and methods of depreciation of property, plant and equiptment are reviewed at cach financial year end and adjusted prospectively,
if appropriate.

Tnvestment Property consists of freehold land held by the group to earn rentals or capital appreciation, The Company follows cost model for measurement of
investment property.

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the written down value method based on the useful life of the asset as
preseribed in Schedule 11 to the Act, Depreciaton is caleulated on a pro-rata basis from the date of installation till date the assets are sold or disposed. Leaschold
improvements are amortised over the underlying lease term on a straight line basis,

De-recognition

The earrying amount of an item of property, plant and equipment or investment properry is derecognized on disposal or when no furure economic benefits are
expected from its use or disposal. The gain or loss arising from the de-recogniton of an item of property, plant and equipment is measured as the difference
berween the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

Impairment of non—financial assets

The Company assesses, at cach reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets, When the carrying amount of an asset or CGU cxceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the ime value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent marker transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These caleulations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicato

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment
losses no longer exist or have decreased, 1f such indication exists, the Company cstimates the asset’s or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the catrying amount that would
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years, Such reversal is recognised in the statement of
profit or loss unless the asset is carried at 2 revalued amount, in which case, the reversal is treated as a revaluation increase,

Earnings per equity share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity sharcholders by the weighted average number of equity
shares outstanding during the period, The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for
events that have changed the number of outstanding equity shares, without a corresponding change in the resources, For the purpose of calculating diluted
carnings per share, net profit for the period attributable to equity sharcholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares. As on the balance sheet date, the Company has no dilutive potential equity shares.
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3 Property, plan and cquipimen

Gross Value Electrical
) - o Equipments Tatal
Balance as at 01 April 2021 4.55 4.55
Adlditions - -
Dispozals - -
Balance as at 31 March 2022 4.55 4.55
Additions - -
Dispnzals - ”
Balance as at 31 March 2023 4.55 4.55
Accomulated depreciation
Balance as at 01 April 2021 3.18 318
Diepreciation charge for the year 0.36 .30
Dispusals = =
As at 31 March 2022 3.5 3.53
Drepreciation chargze for the vear 0.26 0.26
Disposals - -
As at 31 March 2023 3.80 3.80
Carrying value
As a1 31 March 2022 1.02 1.02
As a1 31 March 2023 0.75 0.75
4 Investment property Freehold Land Total
Balance as at 01 April 2021 289.18 289.18
Additions - -
Dispasals = z
Balance as at 31 March 2022 289.18 289.18
Additions -
Disposals -
Balance as at 31 March 2023 289.18 289.18
Accumnulated depreciation
Balance as at 01 April 2021 - -
Depreciation charge for the year 5 =
Disposals & =
Balance as at 31 March 2022 - -
Depreciation charge for the year s -
Disposals 2 -
Balance as at 31 March 2023 # -
Carrying value
As ar 31 March 2022 289.18 289.18
As ar 31 March 2023 289.18 289.18

Year ended Year ended
31 March 2023 31 March 2022

{a) Amount recognised in profit and loss for investment property

Rental income 290 290
Direct operating expenses that generated rental income - -
Direct operating expenses that did not generate rental income - £
Profit from leasing of investment properties 290 290
{b) Leasing arrangements
Certain investment properties are leased to tenants under lung-term operating leases with rentals pagable monthly. However all the leases
are cancellable ar the option of lessee, henee there is no lease disclosure given, as required by Ind A5 116 “Leases”,
As at As at
31 March 2023 31 March 2022
() Fair value of investment property
Fair value 67.32 67.32
Note:

The best evidence of fair value is cucrent prices in an active market for similar properties. Fair value of Rs. 67.32 lacs{ P.Y,67.32 lacs) is as
per Circle Rate,as provided by the state Authorities has been considered for the purpose of this disclosure although valuation report by a
registered valuer has not been taken as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 .
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As As e
3 March 2023 31 March 2022

Seeurity Depusis

A e,

Security deposits 134 a2

.34 0.32

Deferred taxes assets, net

Deferred vax assets

Difference berween written down value of property, plant and equipment as (140} 40
per books of accounts and Income-tax Act, 1961

0.40 0.40
Deferred tax liabilities
Fair valuation of security deposics through FVTPL 0752 (.38

0.52 0.38
Deferred ax assets (net) (0.12) 0.02
Movement in deferred tax assets and liabilities for the year ended 31 March 2023:

Other As at
, As at Statement of i
Particulars 01 April 2022 Profit or Loss comprehensive 31 March
Income 2023
Deferred tax assets for deductible temporary differences on:
Difference berween wrinen down value of property, plant and equipment as 040 000 040
per books of accounts and Income Tax Act, 1961
Total 0.40 0.00 - 0.40
Deferred tax liabilitics for taxable temporary differences on:
Fair valuation of sccurity deposits through FVIFL (.38 0,14 0.52
Tatal 0.38 0.14 - 0.52
Deferred tax assets, net 0.02 {0.14) - (0.12)
Movement in deferred tax assets and liabilities for the year ended 31 March 2022;
Particulars At Statemontof com, ?{:::r i 3 ‘;: . h
01 April 2021 Profit or Loss prehensive g
Income 2022

Deferred rax assets for deductible temporary differences on:
Difference between written down value of property, plant and equipment as (.39 0.0z - 040
per books of accounts and Income Tax Act, 1961
Total 0.39 0.02 - 0.40
Deferred rax liabilities for taxable temporary differences on:
Fair valuation of secunity deposits through FVTPL 0.34 (.04 = 0.38
Total 0.34 0.04 - (.38
Deferred tax assets, net 0.05 (0,03) - 0.02
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As As ot
31 March 2023 31 March 2022

7 Cash and bank halances

Cash and cash equivalents

Balances with banks

- Current accounts 1742 358
Cash on hand Ha4 014
17.56 5.92
8§ Loans
Current
(Ulnsecured, considened pood)
Loans 1o related parties (refer note 20 156,00 18600
186.00 186.00

Note: 1
Loan from related partes consist of unsecured loan, canving atan imterest rate of 7

3% pua., (31 March 2022- 7.75% p.ay), is repavable on demand.

Note: 2
Without
Amount of loan P wthe | Repayable on specliying sny
Type of borrower 5 TCEmE OF
|outstanding toral loang demand
period of
repayment
Fromoters - - -
Directiors = = =
KMPs - - - B
Repayable on
4 . 186,00 100 Yes Demand
Refated partics Repayableon
(186,06 10085 Yes Demand
(Previous Year's figure has been shown in bracket)
9 Other assets
Current
Prepaid expenses 091 0.98

0.91 0.98

{(Vhis sprace bas been intentionally lef? blank, )
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As i As at
31 March 2023 31 March 2022
Number Ao MNumber Amount
10 Eguity share capital
Authorized share capital
Fquity shares aof T Meach 1 000 LR (AR 140,043
Preference shares of 2 100 ¢ach 4 400,000 440100 4,400,001 A4
450.00 T 450,00
Issued, subscribed and ully paid up
Faquity shares of 2 10 each 10,000 LA 10,00 1.4
MNon Cumulative Participating Compulsorily 4,00, 4000 400,000 400001
Convertible Preference Shares of T 100 each
401.00 a0
(a) R iliation of shares outstanding at the beginning and at the end of the year

Number Amount Number Amount
Equity Shares
Balance at the beginning of the year 10,000 100 10,000 1.00
Add ; Tssued during the year S . = o
Balance at the end of the year 10,000 1.0 10,000 1.00

Number Amount Number Amount
Preference Shares
Balanee at the beginning of the year 4,000,004 400.00 400,000 400.00
Add : Issued during the year 4 . n B
Balance at the end of the year 400,000 400100 4,000,000 400100

(b) No additonal shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash
during the last five years, Further, none of the shares were bought back by the Company during the last five years.

(c) Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at Asat
31 March 2023 31 March 2022
Name of the sharcholders Number Yo Number %o
Equity shares of T 10 each
Shreeyash Bangur 5,000 500044 5,000 50,000
Yogesh Bangur 4,998 49.98%, 4,998 49,98%0
9,998 99.98% 9,998 99.98%
Preference shares of T 100 each
Shree Krishna Apency Limited (Holding Company} 400,000 100.00% 400,000 10K
4,00,000 100.00% 4,00,000 100.00%

(d) Terms/ rights attached to equity shares
Equity Shares
The Company has only one class of equity shares having a par value of 10 per share and confer similar right as to dividend and voting, In the
event of liquidation of the Company, the holders of the equiry shares will be entitled ro receive remaining assets of the company, after
distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the sharcholders,

Preference Shares

The Company has only one class of Non-cumulative participating compulsorily convertible preference shares of face value of T 100 per share.
‘I'he preference share carry a preferential right to receive dividend of 8% in case of payments of dividend to equity share holders and shall stand
increased to the rate of dividend paid to equity share holder subject to a maximum of 12%. The Preferential shares shall be compulsorily
convertible at par within 20 years from the date of allotment being 6 December 2013 or earlier on such date as may be fixed by the Board of
Directors, after giving not less than one month prior notice,

The Preference shares shall have, on winding up, a preferental right to the repayment of capital paid up there on in preference o the equity
share, but shall not have any such right to participate in the surplus, if remaining, after payment of entire capital.

() Shares held by promoters at the end of the year

Equity shares of T 10 each As at As at
31 March 2023 31 March 2022
Promoter name Numb Per g s Numb n Pore 4
Mr. Shreeyash Bangur 5,000 500000 5,000 50.00%
Mr. Yogesh Bangur 4,998 49.98% 4,998 49.98%
Mr. Rajiv Kaicker 1 0.01% 1 0.01%
Mr. Rajkumar Toshniwal 1 0.01% 1 0.01%
10,000 100.00% 10,000 100.00%
Preference shares of ¥ 100 each As at As at
31 March 2023 31 March 2022
Promoter Group Number Percentage Number i G
Shree Krishna Age imited (Holding Co) 4,000,000 T00.00%, 400,00 1000054
4,00,000 100.00% 3,00,000  100.00%

&/ 78, Bentin
5] g

= A\
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11

12

13

As at
31 March 2023

As at

31 March 2022

Other equity

Other reserves

Retained earnings 81.71

70.56

81.71

70.56

Nature and purpose of reserves:

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfer to general reserves, dividends and other

distributions made to the shareholders.

— Year ended Year ended
31 March 2023 31 March 2022
Balance at the beginning of the year 70.56 58.62
Add: Profit for the year 11:15 11.94
Balance at the end of the year 81.71 70.56
As at As at
31 Matrch 2023 31 March 2022
Other financial liabilities
Non-current
Security deposits 3.10 2.82
3.10 2.82
Current
Liabilities for expenses 1.30 1.24
1.30 1.24
Other liabilities
Non-current
Deferred income 4.82 5.24
4.82 5.24
Current
Statutory ducs 0.00 0.00
Deferred income 0.42 0.43
0.42 0.43

(This space has been intentionally left blank)
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14

1d(a)

15

17

()

18

Revenue from Operations

Rental income

Other income

Interest income:

- On bank deposits

- On Unsecured Loan

- On security deposit carried at FVTPIL

Gain on sale of investments cartied at FVTPL

Finance costs

Interest on unsecured Joan

Depreciation

Depreciation on property, plant and equipment (refer note 3)

Other expenses

Rent and Electricity

Rates and taxes

Legal and professional

Filing fees

General expenses

Auditor's remuneration [refer note (a) below]

Auditor's remuneration

Statutory audit

Tax expense
Income tax in the Statement of Profit and Loss:

Current tax

Deferred tax

Year ended

31 March 2023

Year ended
31 March 2022

2.90 290
2.90 2.90
0.04 0.21
14.42 14,55
(.43 0.43
- (.13
14.88 15.32
0.28 0.26
0.28 0.26
0.26 0.36
0.26 0.36
0.09 0.09
0.44 0.57
0.26 0.26
.02 0.02
0.27 0.08
0.30 0.24
1.39 1.26
0.30 0.24
0.30 0.24
4,00 4,25
0.14 0.03
4.14 4.28
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()

(c)

Reconciliation of income tax expense and the accounting profit for the year:
Profir before tax

Enacted tax rates ()

Income tax expense calculated at corporate tax rate

Other adjustments

Total income tax expense as per the Statement of Profit and Loss

Income tax balances

Current tax liabilities

Opening balance

Add: Provision for prevosu year
Add: Provision for current year
Less: Self Ass Tax

Less: Transferered to Caurent Assets
Less: Tax deducted at source

Closing balance

Current tax assets

Opening balance

Add:Interest on 1T refund

Less: Provision for previosu vear

Add: Transferred from Current Liabilities
Less: Refund issued

Closing balance

19 Earnings per equity share (EPS)

Net profit ateributable to equity shareholders

Weighted average number of equity shares outstanding during the year

Weighted average number of potential equity shares on account of Preference Shares
Weighted average number of shares outstanding for diluted EPS

Face value per equity share (in T)

Eamings per share (in ):

- Basic earnings per equity share

- Diluted earnings per equity share

Year ended
31 March 2023

Year ended
31 March 2022

15.85 16.36
25.17% 25.17%
3.99 412
0.15 0.16
4.14 4.28
2.51 2.07
0.09 4.25
4.00

(2.60) (2.60)
0.54

(1.73) (1.75)
2.27 2.51
0.54 0.14
(0.47) (0.14)

- 0.54
(0.08) (0.00)

. 0.54
11.15 11.94
10,000 10,000
40,00,000 40,00,000
40,10,000 40,10,000
10.00 10.00
11152 119.42
0.28 0.30
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20 Related party disclosures
Information on related party transactions as required by Ind AS - 24 - Related Party Disclosures for the vear ended 31 March 2023

(a) List of related parties

Relationship Name of the entity

Uldmate Holding Company Kiran Vyapar Limited

Haolding Company Shree Krishna Agency Limited

Hnterprises over which key management personnel and M B Commercial Co, Limited
relatives of such personnel exercise significant influence

(b)

Enterprises over which Holding Company exercises
control / significant influence

Directors

Transactions with related parties

Navjyoti Commodity Management Services Limired

Placid Limited

Rohan Jhawar

Vivek Tibrewalla

Sumit Kumar Mallawat

Particulars Year ended Year ended

31 March 2023 31 March 2022
Rent expense
M B Commercials Co Limited 0.09 0.09
Rent income
Navjyoti Commodity Management Services Limited 290 2.90
Loans given
Placid Limited = 189.00
Loans given repaid
Placid Limited 161.00
Interest income
Placid Limited 14.42 14.55

(c) Balances of related parties:
Particulars As at As at
31 March 2023 31 March 2022

Loans given
Placid Limited 186.00 186.00
Security deposit
Navjyoti Commodity Management Services Limited 310 2.82
Deferred income
Navjyoti Commodity Management Services Limited 524 5.67

(This space bas been intentionally feft blank.)
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21 Fair value measurement

(a) Category wisc classification of financial instruments:

Particular Hi 1 As at As at
articulars ierarchy
" 31 March 2023 31 March 2022
A. Financial asscts:
(i) Carried at amortised cost
Cash and cash equivalents and other bank balances Level 3 17.56 5.72
Other financial assets’ Level 3 (.34 0.32
Loan Level 3 186.00 186.00
Total financial assets 203.90 192.05
B. Financial liabilities
(i) Carried at amortised cost
Other financial liabilitics Level 3 1.30 1.24
(ii) Carried at FVTPL
Other financial liabilities Level 3 3.10 2.82
Total financial liabilities 4.40 4.06

(b) Fair value hierarchy

(c

—

The fair value of financial assets and liabilities are included at the amount that would be received to sell an asset o paid to transfer a liability in an orderly
market between market participants at the measurement date. Methods and assumptions used to estimate the fair values are consistent in all the years. Fair
value of financial instruments referred to in note (a) above has been classified into three categories depending on the inputs used in the valuation technique.
The hierarchy gives the highest priority to quoted prices in active markets for identical assets and liabilities and lowest priority to unobservable entity specific
mputs,

The categorics used are as follows:

- Level 1: quoted prices (unadjusted) in active markets for financial instruments,

- Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data rely as little as possible on entity specific estimates.

- Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Fair value of assets and liabilities measured at cost/amortised cost
The carrying amount of financial assets and financial liabilities measured at amortised cost are a reasonable approximation of their fair values since the
Company does not anticipate that the carrying amount would be significantly different from the values that would be eventually received or settled.

Management assessed that fair values of cash and cash equivalents, other bank balances, loans and other financial liabilities approximate their carrying amounts
due to the short term maturities of these instruments,

(This space has been intentionally left blank.)
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22 - Disclosure of Ratios and their Elements as per the requirements of Schedule T o Companies Act 2013

a, Current Ratio = Current Assets divided by Current liabilities

As at As at
March 31, 2023 March 31, 2022
Current Assets 204,47 193,25
Current Liabilities 3.99 417
Ratio (No. of times) 51.27 46,30
% Change from previous period / year 10.74%

As at March 31, 2023 : Reason for change more than 25%; Not applicable since the percentage of change in ratio is less than 25%.

b.  Debt Equity ratio [Total debt divided by total equity, where total debt refers to sum of current and non current borrowings]

As at As at
March 31, 2023 March 31, 2022
Total debt = &
Tutal equiry 482.71 471,56
Ratio (No. of times) - =
% Change from previous period / year 0.00%

As at March 31, 2023 : Reason for change more than 25%: Not applicable

c. Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments

As at As at
March 31, 2023 March 31, 2022
PAT ' 11,15 11.94
Add: Non cash operating expenses and finance cost
- Finance Cost . -
- Depreciation and Amortisation Cost 0.26 0.36
Earnings available for debt service (A) 11.42 12.30
Principal Repayments and and Interest - ,
Total Debt (B) = s
Ratio (No. of times) (A/B) ” =
% Change from previous period / year 0.00%
As at March 31, 2023 : Reason for change more than 25%: Not applicable,
d. Return on Equity Ratio [Profit after tax divided by Average Equity]
As at As at
March 31, 2023 March 31, 2022
Net profit after tax 1115 11.94
Average equity 477.14 465.59
Ratio (%) 2.34% 2.56%
% Change from previous period / year -8.88%

As at March 31, 2023 : Reason for change more than 25%: Mot applicable since the percentape of change in ratio is less than 25%,

e. Inventory Turnover Ratio [Cost of Goods Sold divided by Average annual inventory]

As at As at
March 31, 2023 March 31, 2022
Cost of Goods Sold =
Average inventory - -
Ratio (No. of times) - i
% Change from previous period / year 0.00%

As at March 31, 2023 : Reason for change more than 25%: Not applicable.




1.

Trade Receivables turnover ratio [Credit Sales divided by Average trade receivables, where Sales is Revenue from Operations)

As at As a1
March 31, 2023 March 31, 2022

Credit Sales 2.5 250
Average Trade Recervables
Ratio (No. of times) - -
% Change from previous period /[ year 0,00
As at March 31, 2023 : Reason for change more than 25%: Not applicable,
Trade payables turnover ratio [Net Credit Purchases divided by Average trade payables]

As at As at

March 31, 2023

March 31, 2022

Net Credit Porchases -
Average Trade Payables B
Ratio (No. of times) [

% Change from previous period / year 0.00%

As at March 31, 2023 : Reason for change more than 25%: Not applicable.

Met Capital Turnover Ratio [Sales divided by Net Working capital, where Net working capital is Current assets minus Current liabil

As at As at
March 31, 2023 March 31, 2022
Sales 290 2.90
Net Working Capital 200.48 189.08
Ratio (No. of tirnes) 0.01 0.02
% Change from previous period / year -5.69%
As at March 31, 2023 : Reason for change more than 25%: Not applicable since the percentage of change in ratio is less than 25%.
Met profit ratio [Profit after tax divided by Sales]
As at As at
March 31, 2023 March 31, 2022
Profit After Tax 11.15 11.94
Sales 290 290
Ratio (%) 384.02% 411.22%
% Change from previous period / year -6.62%
As at March 31, 2023 : Reason for change more than 25%: Not applicable since the percentage of change in ratio is less than 25%.
Return on Investment in Fixed Deposit
As at As at
March 31,2023 March 31,2022
Interset on Fixed Deposit 0.04 0.21
Investment in Fixed Deposit 0.00 0.00
Ratio(%s) - -
% Change from previous year N.A.
As at March 31, 2023 : Reason for change more than 25%: Not applicable .
Return on Capital employed =Earmings before interest and taxes(EBIT) divided by Capital Employed
As at As at
March 31, 2023 March 31, 2022
Profit before tax (A) 15.85 16.36
Finance Costs (B) - =
EBIT (C) = (A)+(B) 15.85 16.36
Capital Employed (D) 4B2.83 471,56
Ratio % (C/D) 3.28% 3.47%
% Change from previous period / year -5.35%

|As at March 31, 2023 - Reason for change more than 25%: Not applicable since the percentage of change in ratio is less than 25%.
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23 Financial risk managemen

Company’s business activities ave exposed 1o avarery of financial risks ke credin nsk, marker dsks and liguidin nsk, Company's sentor managenent is

responsible tor establishing and monitonng the nsk management tramework within s av sk manapement objectives and strategies approved by the

Board of Dirccrors. Such rish management strategies and objectives are established 1o ideatify and analvze potential risks fuced by the Campany, set and

monitor appropriate tisk limns and conteols, periodically seview the changes in market conditions and assess risk management performance. Any change in
Company’s risk management objectves and policies need approval of it's Board of Dirccrors,

(a) Creditrisk
Credit nisk refers 1o risk that o counterparry will default on iis contractual obligmions resulting in financial loss t the Company, Credit risk arises primarily
from financial assets such as other balances with banks, loans and other receivables.

i) Other financial instruments
Credit risks from other finaneial instruments includes mainly cash and cash equivalents and depasits with hanks.
Compamy's overall investment policy approved by its Board of Directors, Investments of surplus funds are made in short termi debt/liquid mutual funds of
rated fund houses having the hiphest credit rating and in short term time deposits of reputed banks with a very strong financial position, Investment limits
are set for each mutwal fund and hank deposits. Risk concentration is minimized by investing in a wide range of mutual funds/bank deposits, These
investments are reviewed by the Board of Direcrors on a regular hasis,

Such risks are managed in accordance with

ii) Price risk
Price risk is the risk that the fair value or future cash flows will flucruate due 1o change in market prices, The Company is exposed to price risk arising from
its short term investmenss in debt or liquid mutual funds. Such risks are managed in accordance with Company's overall investment policy approved by its
Board of Dircctors. Investment limit in each fund is specified. All purchase or sale of muwal funds are reviewed by the Board of Directors on a quarterly
basis. Company assesses that as returns from short term debr or liquid mutual funds are steady and depends on interest rates or market yield, there is very
remote chance of any significant fluctuation in their fair values which can materially impact Company's future cash flows,

(h) Liquidity risk:
Liquidiry risk is the tisk that the Company may not be able to meet its contractual obligations associated with its financial liabilities, The Company manages
its liquidity risk by preparing and continuously monitoring business plans or rolling cash flow forecasts which ensures that the funds required for cartying,
on its business operations and meeting its financial liabilities are available in a timely manner and at an optimal cost. The Company plans to meet the
contractual obligations from its internal accruals and also maintains sufficient fund based and non-fund based credit lirmits with banks. Additionally, surplus
funds generated from operations are parked in short term debt or liguid mutual funds and bank deposits which can be readily liquidated when required.

The following table shows the remaining contractual matrities of financial liabilities at the reporting date, The amounts reported are on gross and
undiscounted basis and includes contractual interest payments,

1year to More than 3

Contractual maturity of financial liabilities Upto 1 year Total
3 year years

As at 31 March 2023

Other financial liabilities 1.30 310 440

As at 31 March 2022

Other financial liabilites 1.24 - 282 406

(¢) Capital management
For the purpose of Company's eapital management, capital includes issued equity share capital, preference share capital, retained earnings less cash and cash
equivalents. The primary objective of capital management is to maintain an efficient capital structure to reduce the cost of capital, support corporate
expansion strategies and o maximise sharcholder's value, Further, the Company borrows funds from its group Companies at market rates, as and when
required for managing its working capital requirements,

24 Based on guiding principles in Ind AS 108 - “Operating Segments,” the primary business segment of the Company is “rental serviees”. As the Company
operates in a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic market and accordingly

25 There is nu reportable amount of dues on account of principal or interest or any such payments during the year a5 required by Miceo Small and Medium
Enterprises Development Act, 2006 in respeet of Micro Enterprises and Small Enterprises as defined in the Act.




Sarvay Greenhub Privine Limited
CINGUHIIWEBNIPTCI3RET
Summary of significant acconnting policies and other explanory information for the vear ended 31 March 2023

26 Other Regulatory Information @
{1 The Company docs o bave any Benann property, wheee any proceeding las been initated or pending against the Company for holding any Benami
]“'i }r‘ oTTY.
() The Company does not have any transacuons with sieack off Comypanies.
(iii; The company has complicd with the number of lavees presenibed under clavse (87) of section 2 of the Act read with Companies (Restiiction on number of

Layersy Rules, 2017,

() The Company has oot advanced or given loan or invested Tunds 1o any other person(s) or entityfies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
{a} direetly or indirecty lend or invest in other persons or entities identified in any manner wharsoever by or on behalf of the company (Ulimate
['b) p:.‘;j\'id.c Q:\} puarantee, security of the like to or on behalf of the Ultimate Beneficiaries,
(v} The Company has not received any fund from any person(s) or enuty(ies), including foreign entitics (Funding Pany) with the understanding (whether
recorded in writing or otherwise) that the company shall;
(a) directly or indirecly lend orinvest in other persons or entities idemtified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
(b) provide any puarantee, sccurity or the like on behalf of the Ullimate Beneficiaries,
{vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961 )
(vi) "The Company has not traded or invested in Crypto curteney or Virtual Currency during the financial year,
{viii} The Company has not been declared as wilful defaulter by any bank or finaneial institution or other lender,
{ix} There are no charges or satisfaction ver o be registered with ROC beyond the sututory period.

27 The Figures for the prevoius vear have been regrouped/rearranged wherever considered necessary to conform current year's classification,

As per our report of even date,
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